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14th April 2016 

 

STATUTORY STATEMENTS – GOVERNANCE POLICY AND COMPLIANCE 
STATEMENT 

 
Report of the County Treasurer  
 

 

 

Please note that the following recommendations are subject to consideration and determination by 
the Board before taking effect. 

 
Recommendation:     that the Board notes the report and considers whether it wishes to 

make any comments to the Investment and Pension Fund Committee. 

1. Introduction 

1.1. The Governance Policy and Compliance Statement is one of the four statutory statements 
that the Fund is required to have in place. Its purpose is to explain the governance 
arrangements for the Devon Pension Fund, as required by regulation 31 of the Local 
Government Pension Scheme (Administration) Regulations 2008 (as amended). 
 

2. Governance Policy and Compliance Statement 

2.1. The Governance Policy sets out the governance arrangements for the Fund, including the 
make-up of the Investment and Pension Fund Committee and the Devon Pension Board, 
and an outline of the tasks delegated to the Committee, the Board and to the Fund’s 
officers. 

2.2. The Compliance Statement sets out an analysis of the Fund’s compliance with the latest 
guidance issued by the Secretary of State for Communities and Local Government. There 
is currently no reference within the Compliance Statement to the Pension Board, as DCLG 
have not updated their guidance of what should be included since the requirement for 
Pension Boards was introduced. 

2.3. The Statement was approved by the Investment and Pension Fund Committee on 27th 
February 2015, and a copy is attached at Appendix 1. 

3. Conclusion 

3.1. The Board is asked to note the Governance Policy and Compliance Statement. 

 
 
Mary Davis 
 
 
Electoral Divisions:  All  
Local Government Act 1972 
List of Background Papers - Nil 
Contact for Enquiries:   Dan Harris  
Tel No:  (01392) 382520 Room G99 
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